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The Fatal Accident and t
'Motorman Herman Lehman was loch

corpse of the man his car had accider
Julius Hock. He was on the west side
eastbound car to board it. Hock saw h
the westbound track, on which Le hm
speed. Hock was struck by the west bou
lx>und car. the body rebounded_and._f ell
car.

res

Motorman Kept Close to the g®
Body of His Car's VictimAll Night, afJ

fine
the

INHALED FOUL ODORS. }.
boc
in

Captain cf Long Island City Sta- wa'
t ^ hnl

tion bays He Had No Other
whPlace to Put the Body.
cell
atMotorman Herman Lehman, of the New oha

York and Queens County Trolley Road, the
whose car killed Julius Hock, of Winfleld, tji(L. I., Wednesday night, was locked up In an[j
the same cell with the remains of the dead cut
man and remained in close proximity with
the body from 10.30 in the evening until 9 aw,
o'clock yesterday morning. I c
With the cell door securely locked, Lehmansat during the hours of the night, and, ten

although he protested to Captain Lynch, oft<
of the Fourth street station. Long Island !> °

- City, he was forced to sit almost at elbows jtwith his unintentional victim, in an atmos- Leh
phere which Lehman declares was almost c°rl
intolerable. '
The motive of thepolice for the infliction ove

of this torture on a man merely detained Pla<
for hearing does not appear In any state- (^'in
ment that they make. wit:
The nervous and physical strain to which ^

Hie mnt/ipman nroa.WVW*.1*« *» W"l/jvcifca ACit I, lie11 I1marks, and when he told his story to a 0jja.Journal man yesterday afternoon in the
presence of an official of the trolley road it.
he spoke with the ineoherency and stammerof a man bordering on hysteria.
Lehman at first refused to be inter- Tviewed, because the trolley officials had

commanded him not to talk. However, a respt
Journal man secured the consent of the ^atproper authority and he made the follow- 535fug statement:

agre,"After the accident occurred I was ar-i#irea

THE NEW FC
city will have no day In court. It punwill have to accept the Judgment injuof the Board.
"Judge Orover's decision makes the bill FOabsolutely unconstitutional. It is so becausethe bill relieves corporations from a

tax which 't pretends to impose."In the Assembly the argument was verybitter. In explaining his vote Mr. Trainor L,lr>
(Dein.) plainly intimated that money was
used in in attempt to beat the Ford bill.
Assemblyman MpKeown (Detn.), ofKings, who had slunk out of the chamber

when the vote was taken, protested. Sodid Assemblymen Kelsey and Bulkley, who A
voted against the bill. Fori"If the shoe doesn't fit you," said Mr. ,Trainor, "you needn't wear it." '

lint talk was useless. The Republicans ausjhad been whipped Into line and they did thenot falter. All of the amendments offered r
i>y me i»ernucrais ana motions made bythem were beaten.
The Legislature also passed the hill ap- menprinting $10,000 to carry out the new law.
An amendment was made to the bill

passed lust Winter compelling all State he r
departments to turn over to the State overTreasurer all moneys received. The amend- thmeat exempts the State prisons from the ..Tlaw. I
Thus the legislative mill shut down. to s

peop
do nREDRESS FOR VICTIMS OF then
tiomLEXOW'S COMMITTEE.
.,TMI

Governor Signs Ahearn's Bill Permitting
Exonerated Police Officials to

Recover Expenses. He

Albany, May 25?.The police officials who
were brought before the New York courts
by the action of the Lexow (pommlttee and W{.subsequently exonerated how have a j ^elinnce to recover the expenses Incurred by fljjsthe tr'als to which they were subjected by tjier(the accusations of the committee.

srl'h.' Governor to-day signed Senator hrriyAhearn's bill, which bill provides that such Foi
police officials have the right of appealing h
to the courts to decide whether or not they
aic cuiuicu »u uieir expenses. ! will
The Governor in explaining his action said It. ei

that he though there were sufficient safe-j^61, 1

Oj : Wi

WHALEN DOUBTS LEGALITY. »
n
«

-t- It is a bad bill put through for -f is no

^ partisan advantage. There is a ^> grave question as to its constitution- -f L4- ulity. by
^ Undoubtedly the corporations will ^ eri i
+ attack it in the courts with a fair ++ chance of success. ^* If they do succeed the people may ^ tlip

*

4. expect no similar legislation until + qUjrjf+ the State government is taken out of board^ the control of the Republican party. ^ nal's.Statement by Corporation Counsel +-4 Whalen to the Journal, Albany, May 25. 4^^ amon
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D *fvi I\\ h
he Grusl Punishment.
:ed up all night in a cell with t}ie -witally mangled. The man killed was rev(of the street, and ran toward an
le could not make it, and stopped on "p'1
an's car was approaching at full S?D(
ind car, thrown against the east- Pro1
under the wheels of the westbound In

port
ted and taken to the Fourth street stan.I was searched, and at 10:30 I was prorced In a cell which is on the ground for>r of the station house, Immediately
>k of the sergeant's office. There are be
o small apertures for skylights, and conl
se were opened at first, but they were visn
erwarrt closed. I of fA few: minutes later I was horrified to
1 that they were bringing the corpse of Gen
man my car had killed into the cell. \y.:sked if they were going to let It stay Curlthere all night and they said yes. The y;ly, lying in a shallow box, was placed pietithe lower part of the cell, those who i>re!;1 brought it In went out, the cell door torn

s slammed and the key turned in the propt. theThe man had been badly mangled, and Kico
en the body was left In the cell the Th
:h which covered the Injured parts was plub: partly off. Foul atmosphere filled the that
and I was almost overcome. I rapped witnthe door and asked the sergeant in Th

rge to let me sit outside of the cell In theyback room. He refused. pensThe gases from the body went out into with
front office, where the policemen sat elect
they closed the door in the partition, prov

uug oli rue ceir room ana leu me mere Intel
stand It all. recai
[ could not sleep. I could only turn I'res
iy into the corner and stand it as best Ins
ould. It Is no pleasant thing to sit all are
ht by yourself with a dead body, but Th
this case the increasing odors made it Pres
-ible. I thought that I' should faint to Im
n. I was compelled to stay there until Algeclock this morning." lug t
aptain Lynch said: "This is not a cell.
Is a corridor of the prison. The man xrr
iman wasn't but twenty feet from the *

ose and need not go nearer unless he
ited to. Of course he was locked in.
was a prisoner. Our accommodations

r here are limited and that was the only His
:e we had to put the corpse unless we
i it outside. Lehman was not alone. A
rman and a footman were frequently
h him."
'hen Lehman was arraigned before
dstrate Connorton yesterday morning Ner
teas paroled. The company did not dls- V'ant
rge him, but ordered him to appear at ti1Pjrferry terminus at 4 o'clock, for work,
was found to be too nervous for duty. tllls

+ blow

jndon, May 25..The St. Petersburg cor- Til
indent of the Daily Mail says: "I am assured tenei
China, go far from refusing to yield to the ,ian demand for a railway concession to connect l*;en with the Russian system in Manchuria, has Corn

:d, and that the terms of the concession are time.
,dy settled." Til

3RD FRANQ
Continued from Fi

rds to prevent anything like fraud or x i j
istice.

ed IS CHEEReFaS t $
THE PEOPLE'S CHAMPION. +

. > <
ner in Honor of the Senator and £
Assemblyman Fallows by the +

21st Assembly District. + r

testimonial dinner to Senator John ^ 1

I and Assemblyman Edward H. Fal- >itook place last evening under the + t
dees of the Republican organization of ^
Twent.v-flrst Assembly District, at the 4- ^jx Lyceum, Fifty-ninth street and +
Ison avenue. Abont four hundred T
ibers of the organization were present. + 1:
nator Ford was loudly cheered when 4- a
ase to speak. He referred to the fights T
the Amsterdam Avenue bill and later 4

Franchise Tax bill. He said: 4 v
have been told that It would not pay T c
tnnd by, the people. They told me the 4- sle soon forget their representatives. I +ot believe it, but if you do forget me, +++may God help me, for the torpora}never forget."

[iniey^to go west-to gor
meet returning heroes.
Will Certainly Visit St. Paul.Plan He F
of the Coming New England

Tour Arranged.
Lsuuigxon, aiay za..President McKin- "Px
as positively decided to go as far SVest reply
Summer at St. Paul. He intends to be of M:
; at the time the Thirteenth Minne- yestei
the South Dakota and other regiments whett
e from the Philippines. for tthe President's tour to Sew England p .

as accepted invitations for receptions 1 resl(

'olyoke. Springfield, Northampton and The
it Holyoke, at South Hadle.v, which the atbe his special destination. The G. A.
lcampment at Philadelphia in Septem- tvill be attended by the President. V/hi

Gorm:Ison Doesn't Want Gear's Sent.
j,ropoishington, May 25..Secretary Wilson jlarj.jy denied the report that he would be *e(jeelmdldate to succeed J. H. Gear as

d States Senator from Iowa. 'There
t a word of truth in the reDort." Vie crats

Gover
iichten the Ills of Humanity. smashpreventing disease, killing and expelling its tr r'0Cascarets Candy Cathartic relieve life's misJsethem regularly! Druggists. 10c.,25c., 50c, *

WHERE ARE YOU GOING? '

Lon
rou are going to the country later In well-km
eosou begin NOW to make your In- composts.Thousands of Summer hotels and
lng-houses are registered at the JourSummerResort Information Bureau,
s 76, 77 and 78, Journal Office, and Uon
g them you will sureJU' a place to opera's11 your fancies- * 1 Bhe wa
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aim They Have Been UnfairlyDealt With in
Franchise Matters,

her
ashington, May 25..Some entertaining un(

Nations of scandals concerning the "e

ations of the Hanna-McMlllan-Allison J''1'
licate in Porto Itican franchises are

1
thenised in the near future. il0tfluential Forto Paeans have already re- 2U

ed their alarm at the financing by h's
;ricar.s, official and otherwise, of their
lerty, and will appeal tp the President cor
relief. sou

cretary Alger held a two hours' close I)ro
ierence to-day with the Colonial Ad- ^is
ry Board, having in charge the matter M
ranchlses and civil government in Porto $1,(and Cuba. The Board is composed of Ueral Kennedy, of Michigan; Major C. danWatson, of Ohio, and Judge H. G. ciai
[is, oi lowa. tile
ic report of the Board has been com- treit*d. and after being reviewed by the p0iiident, will be submitted to the At- gey-Genernl for suggestions as to the W01er form of civil government, including .<i

laws for granting franchise for Porto joll
ere has been loud and persistent com- '1'.','it by the Porto Rlcans to army officers ,the Porto Ricans have not been dealt ® (

fairly In the mfttter of franchises. J® 1

ey allege that they believed that when
were furnishing, at great personal ex- lt *

e, the piost important information, **
surveys, detailed plans as to railroads, onl;
rlc car lines and other internal 1m- H
ements they were acting in their own (|ft<est, and that the Board would make hftr
mmendations for Torto Ricans to the wei
ident.
Read they learn that the Americans J°»':
arranging to gobble the franchises. "

ey will have the right (to appeal to the JIr!
ideiit. because, although franchises are ma<
considered and passed on by Secretary a^ar, the President has the final review- wlfluthority. not

yes'
K. VANDERBILT, JR., si
NEARLY SINKS A LAUNCH. H

Den
Yacht Carmita Drags Its Tender, by

witWhich Is Narrowly Saved from It
Disaster. J*131Ing"

~ do f
wport, May 25..Mr. and Mrs. Willie K. una

lerbilt, Jr.. -with Harry Havemeyer as

guest, started for a sail in the Carmita the'
afternoon. A stiff southwester was didi
ing, necessitating a double-reefed main- my

ly t
e launch used as a tender was fas- hire
J to the mooring and the yacht cast T1
In wearing away, the Carmita dragged will
launch and almost sank It. But the trat
llta was brought into the wind just in tak<

Bra
en they sailed to Bristol and back. thei

TISE TAXMBI1
rs»t Paj?e.
> + I 4M

>10,000,000 FOR THIS CITY
The tax bill passed by the Legislat

I?Ity more than $10,000,000 a year. Un
imount would have been about $17,000,0

The difference of $7,000,000, or there
low paid into the city by the various c

ions are relieved from paying under th
There are about eight hundred franc

>y corporations. A large number of the

Thip new bill will yield to localities
7,000,000 annually.

It is impossible to estimate accuratel
lave given you will not be far out of tl
.bout 1,200 tax districts. Each one of t
he State Board and the franchise vali
vill be able to render but little help..I
orporatlon tax expert of the Comptroller's
pondent, Albany, May 25.

MAN WILL WORK HARD STl
TO REDEEM MARYLAND. OL

'roposes to Take an Active Part in low.
the Fall GubernatorialCampaign.
ay excuse me," was the stereotyped. De
made by Sepator Arthur Pue Gorman, the
aryland, at the Fifth Avenue Hotel polit
day, to all newspaper inquiries as to has
ler he proposed to become a candidate vlsin
he Democratic nomination for the herei
lency next year. ehosi
Marylander also declined to discuss steal

;tlvity of Western and Southern Dem- Th
in his behalf. j ^veg

le mute on national politics, Senator!
an made it perfectly clear that he undo
sed to take an active part in the
and campaign this Fall and seek to
n the State from Republican rule.
Senator named over several Demowhomight be popular candidates for The

nor. On the list were Buchanan
. a cousin or tne Admiral wno
ed the Spanish fleet at Santiago; 0.
rd. John W. Smith, and others.

George Grqssmith Is 111. Bu
don. May 25..George Grossmith, the this
own actor, operatic artist, entertainer and So m
er, has been confined to his room at the Inst
Club for some time, suffering from general ^

loade
Melba as Juliet. Alb

do 11, May 25..Mme. Melba made her velt
pearance during the present Corent Garden the t
eason this evening in "Itomeo and Juliet." and i
a accorded an enthusiastic greeting. Striki

Mother may not
SEE BURIED CHILD
erry Society Keeps Him a

'
Prisoner and Bars

Her Out,

CCUSED MAN IS FREE '

T~7~ . ....

ittie IVlorris brat to be a WitnessTo-day Againit the Man
Who Branded Him.

leaoLved, That the Gerry Society jj
ts the rigflit, whenever It dislikes

j.
e manner of conducting a house-

^>ld, to take a child away from its
^Jther and keep it indefinitely. ^

rhis Is a (juestion which half the East m
le is debating, the subject having been
ust upon it by the action of the society W
holding prisoner Morris Braf, the four- ci
ir-old child who was recently branded lc
th the letters " H I C A G " by a hot tr
n. es
Irs. Braf has not even been allowed to cs
her boy, and she cannot understand by sj

at authority the Gerry Society holds bj
n.

Irs. Braf keeps a meat shop at No. 41 ^erck street. She and her hosband are pn
rmans. The wife speaks English and is
intelligent woman. The Journal has al- pr
dv told of the unusual crime of which
four-year-old boy was the victim. While Ct

iressing the boy to put him to bed a
ek ago Mrs. Braf found a large and tic
nful burn upon his back, the letters
3ICAG" and the wound undeimeath Jo
m having evidently been branded with a [jj;Iron. Ba[orris, two days afterward, identified as h.
tormentor William Masterson, seven- of

11 years of age, the son of a blacksmith 9,P
No. 323 Delancey street, just around the ^a!
ner from the Braf shop. Young Master- \y
was arrested, and Magistrate Kudlich F

nounced the torturing of the child the Be
it. liolnmic nrInin tl>ut >, o .1 aror tn Ste
notice.
tasterson was subsequently released on
)00 ball. ,

nder the plea that the boy's burns were
igerous and required the care of a physi- v
a, an agent of the Gerry society secured ;
consent of Mrs. Braf to take him for }.itment to the society headquarters at s.

irth avenue and Twenty-third street. Jj<)he supposed, she said, that her son
aid be returned to her by nlg-htfall. on
The next day," said Mrs. Braf to a nn
irnal man last night, "I went to the i
lety building, told the men In the office r.r
> I was, and asked to see my boy. They w-]
1 It was against the rules for mothers tu
see their children except between 10 and co
on Sundays. Even then, the clerk said, vii
ras at the discretion of the society."
rs. Braf cried out thai Morris was her sa
v son, and that she must see him. gr<
er tears failed to open any doors, and du
?r a spell of weeping which seemed to mc
ass the Gerry management greatly, she op
it down to her little home in Goerck J
»et, where the prisoner's small sister th;
led her mother in weeping. m«
n 'Wednesday also, despite the fact that flt<
i. Braf knew it wasn't Sunday, she int
le her way to the society building and wi
in demanded her son. She was met tic
h the same reception. Her failure did Co
deter her from visiting the place again pe
terday. someDouy merely saio: u«

rhere's that woman again." '

> it is a somewhat anomalous fate that
ill Morris Braf, his flesh burned In P'1
iton cruelty, is locked up, a prisoner, "u

?ft of a mother's care, and surrounded
strange faces, while the youth charged °u
h the atrocity is free. Pr<

is not claimed by the Gerry agents
t the mother is eitiier incapable of car- 1
for her son, or that she is too poor to (

tO. S>h? has not told them that she was Jl.u
ble to hire a physician.
, can care for my child." said Mrs. Braf,
ling In her arms her year-old girl. "If
r want children that are helpless why
x't they take this one. I can care for all
children. If I were a rich woman sure-
hev would not treat me so, but I cannot
a lawyer."

lie preliminary trial of young Maslerson "J.ta.ke place this morning before MuglseKudlich, and the Braf child will be
;n to the court room as a witness. Mrs. r

f said last night that she would appeal of
i to the Magistrate for her &on. rec

fln<

LL PASSED.T
be

+ Ad
[N THE NEW TAX BILL, t acc

ure iu-ua.y wui yieiu litw iurts. ^
der the original Ford billl the + tei

?- 100. i x- eor

abouts, represents the amounts T arn
"T" Sill

orporations, which the corpora- + fro
e new bill. -4- °j
:hises in the State that are held ^ be

T ere
m are taxable. y ear

outside of New York City abouty {j
t °(Q

y at this time, but the figures I par
tie way. In the State there are + tes1

y van
hese will 'have to be visited by gen
lies assessed. The local boards
i'rom a statement by J. J. Merrill, y A
office, made to the Journal corre- 4 'on

\
> » the

cha
cau

rDENTS DISCOVER AN
ID FLAW IN ELECTION LAW. g

the
i Must Elect Her Presidential Elect- vas

ors by Congressional Dis- rPa,

tricts. suc
reci
per

s Moines, la.. May 25..In studying had
method of electing a President the
ica) economy class of Simpson College opn
discovered that the Legislature, In re- the
g the Iowa Code In 1S97, provided that tlm
ifter Presidential electors shall be
en by the Congressional districts in- the
1 of by the State at large. s,1't
e law as It stands would probably
the Democratic party two and per- wotthree electors In the Presidential hasIon of 1000. The next Legislature will "".

ubtedly restore the old law.
T

MORE TEOUBLE^FROM
BUFFALO STRIKERS.

comGovernor Praises the Work of the san

State Board of Arbi- ai^
tration. ultl

perl
vita

fifalo, May 25..Work on the docks trla
morning goes on as before the strike. !^ke<mch gialn was elevated yesterday and cref
night that It Is confidently expected resi;
he vessels In the harbor will be un- W
d by to-morrow.
any, N. Y., May 25..Governor Roose- mat
this morning took occasion to praise hav
vork of the State Board of Mediation tion
tdbitration during the grain shovellers' the
j et Buffalo. as t

''GREAT Af
J^LINI

Rubber Magnate Tells BostonBankers Their
Benefits.

ADVANTAGE IN STRIKES,

it Such Times Unaffected Fac-
tories Do Work for the

Idle Ones.

Boston, May 25.Charles R. Flint, of
ubber Trust fame, was banquetted at the
nion Club to-nlgbt. and took the oppormltyto utter a defence of trust princiles.His audience was an exceedingly
rtnpathetic one, for It was composed alostexclusively of Boston bankers.
The host of the occasion was William M.
food. He Invited the best known flnanersin town to meet Mr. Flint, whom he
ivlted to make an address on "Indus

ials."As there are few men with more
;perience in engineering combinations of
tpital to monopolize industries, Mr. Flint's
>eech was listened to with deep attention
T a company Including:
T. Jefferson Coolidge, N. P. Hallowell, presidentitional Bank of Commerce; Thomas P. Beal,
esident Second National Bank; Horatio G. Curtis,ssident Old Boston National Bank; John Carr,
esident First National Bank; Joseph S. Bigelow,esident Atlas National Bank; Franklin Haven,esident Merchants' National Bank; James P.
earns, president Shawmut National Bank; Georgepley, president National Hide & Leather Bank;larles W. Jones, president New Kngland National
nk; Samuel N. Aldrich, president State NanalBank; Alfred L. Ripley, vice-president Na-
.iiai rnae & Leather Hank; Stephen M. Crosby,?sident Massachusetts Loan & Trust Co.: T. Jef

sonCoolidge, Jr., president Old Colony Trust Co.;hn M. Graham president International Turst Co.larles A. Vlalle, president National Bank of
2 Republic; William A. Tower, of the National
nk of the Commonwealth; F. H. Prince, of F.Prince & Co.; E. P. Chapin, H. L .Higginson,Lee. Higginson & Co.; Andrew G. Pierce, ThehilusKing, of National Bank of Redemption;larles Everett Ranlct, of Auburndale; C. F. Fairoks.of Second National Bank; William M.ood, George E. Bullard. of Brown Bros. & Co.;H. Peabody, of Kidder Peabody & Ca; F. E.abody, of Kidder. Peabody & Co.; F. G. Webr,of Kidder, Peabody & Co.; Frederick Ayer.

Mr. Flint's Remarks.
This is what Mr. Flint said:
The organization of largo industrial corratiousis the most prominent financial
uture, of the present revival of prosperity,d our host has introduced a subject of
mediate importance to all of use, whether
terested In industry, commerce, finance orlitlcs.
While I have had considerable experiencethe practical side in the organizationd management of industrial corporations,feel that it will be difficult for me to
eseut any ideas that may be new to you,to have such wide kuowledge and experi- 1
ce. There is, however, satisfaction in
mparlng notes upon a subject of such 1
lal interest.
The time has gone by when It is neces- 1
ry to argue as to the right of large ap- <
egatlons of capital, for the purpose of In- <
strial development, to exist. Every great <
rvement in the world's progress has been <
nosed. '

dachinery has done more to benefit labor 1
an all the acts of reformers or govern- t
>nts, yet originally the class most bene- »
ed endeavored to prevent Its use. The i
;roduclng of fast coaches In England 1is opposed to such an extent that petlinswere presented to the King and <uncll, usklng that no public coach be s
rmltted to go more than thirty miles a i

y- .1fou remember that Macaulay, in com- 1rnting on this historic fact, was oro- tetlc when he wrote: "We smile at theseings. It is not Impossible that our de- cnidants when they read the opposition fered by cupidity and prejudice to the im- 1
ivements of the nineteenth century may ciile In their turn." fYe are smiling In our turn. but. while t
? fact that combinations of wealth, of £Igment, of experience and of executive £ility are now generally recognized as a «
tural evolution in Industrial development,refiectlvh men appreciate that, as mis- i
cos have been made in the development t
other great Institutions, in the State and 1
?n in the Church, so mistakes have been 1d will be made In the organization and r
nagement of Industrial enterprises, and 1
tnis tlpie, when so many industrial cor- erations) are being organized, it is imporltthat \Ve should compare views In order 1minimize mistakes. (;
fortunately, the capitalizations of most fi
the Industrial corporations which hare fently been formed have been clearly de- liedand have been based principally uponearnings for the past five years, during> greater part of which time "America ti been wearing her old clothes."

A Big Boom Coming:,
lusiness is active to-day and promises to <5more so toi-morrow. Profits are, and for t
; near future must continue to be, large. *
d to this the advantages which will ^rue from economies and other benefits a
hired by consolidation; and statements of; c
>flt will be rendered which will have a 1
idency to turn men's heads. v
"he wise managers of large industrial *
poraticins will charge off substantial '
ounts for depreciation and increase the Pplus out of the unusual profits resulting e
im the increased demand and the de- a
ased cost of production.
"he danger point, in my judgment, will e
reached when new capitalization isated based upon the abnormally large 8

nings of this period of prosperity and an 0
iue advance In the quotations of exlfl- c
securities takes place, in consequence o
unexpectedly favorable statements ofj"fits. The most successful railroad com- 1
des.combinations that have stood the I1
t of time, the best examples of the ad- 1

tages of aggregated wealth and intelltce.haveincreased their reserves in good 8

es, so as to be in a position to pay ^
Idends in hard times.
t the close of the period of depression £
m 1873 to 1878 I noticed that, after -i
le months of improvement, there was a
lositlon on the part of many conserva- "

men to take their profits by selling 51
tr securities. The public which pursedthose securities made money, be- t
se there was continued prosperity,
fter two years had elapsed there was a ,

era! feeling that prosperity had come to
7. that it had become permanent, and ,

men who had shaken their heads when
mercury in the financial thermometers s

i up only one-third of the way departed 8l
n their conservative policy when it 0
?hed the top and argued that reactions .

h as had occurred in the past, could iibt £
ir; that the political system had been g
footed; that the wealth of the country S1
enormously increased; that the condi- u

is of business activity were firmly es- el
lished; that continuous economic devellentwas inevitable, and if you recall r
names of those who invested at that

ein the securities of the compares or- *>

Ired for the purpose of paralleling the
v York Central, you will find in the Jist
very pillars of conservatism. The reremindedme of the remark of Larry
ime to the guide who pointed out the
iseum as "the greatest ruin In the
Id." Jerome remarked: "He evidently
never heard of the Pacific Mail."

Trusts Must Prosper.
idustrial corporations, properly organ- n
I and well managed, because they can ^
, manufacture and distribute more

aply than their weaker and less able
ipetltors, have an Inevitable and a neees
7 advantage In the world's markets,
to my mind they are sure to prosper, r

at I ai/i equally certain that there will ^
mately be a reaction from the present a
bd of unusual business activity. The
1 point at this time Is to see that Indus _

1 corporations are organized and man-
1 upon sound business principles and do prush Into over-production and thus help
ite the conditions of Inflation, which
lit In reaction and panic. F
hat Rhould be preached is the gospel of J'dluess, and the new corporations are
e enough and controllable enough to n

;e for steadiness in a way that would C<
e been Impossible under the old condis.T\iey can In case of need be made
instruments of economic safety, just ®

:he eleartnsr houses have been inado the fl

/

3ETHETRL
f IS THEIR P

Charles R. Flint, Frophe:
At Boston last night he told an assemb

he found in the modern gigantic combinati

Instruments of financial stability. of quiThe time when a check will be most of st:needed will be at a later period, when ards j
favorable returns resulting from the ad- equipivantages of consolidation, plus the pi-ofits ed art
made in time of great prosperity, will make to th
industrial shares much more In fashion strike
than they are to-day, when corporations where
shall be looked upon by the speculative loss;public as affording exceptional opportunities meansfor stock market profits, when we reach salesu
the almost inevitable period of inflation ber;and boom the result will be l-eactlon and stores
there will be danger of a crash. Then all come
of us should have in mind '03 and '06, compawhen, to quote C. P. Huntington, "Every aggro*
man who had two shirts was in troubfe." duced
In the oi'ganlzation and management of storngudustrlal corporations there are certain manajdisadvantages. One of the dangers Is whole

)eopardlzing at fhe outset what is gen- vanta;
nuu.v me most vaiuaoie asset or an in- accou
*»«strial consolidation, namely, the good tion.
<111 of the successful companies which are Suet
Included In the consolidation. sol Ida
Each company, by years of lionest deal- lower

ng. has established relations of confidence benefi
ivitli its customers, who are satisfied with abroai
ts products and its methods. The danger cheapi
romes when, upon the completion of the which
ronsolklation, some enthusiastic member them.
)f the newly formed Executive Committee, tage,
?arried away by the theories of centrall- true,
saticn and believing himself to be a Na- mateljmleon of Industry, attempts to centralize van'tajlie business too rapidly and too dictatorlly,lestroving existing organizations, thereby
ujuiing the good will and endangering the e
vhoie. in tnn
But experience has proved that in such whichrases you can rely upon the rare common

sense of the hard-headed practical men T,or)s <

,vlio have built up the industry. In my ufactu
udgmcnt the greatest care should be taken to sec
n organizing new consolidations to retain ducedlie service? of such men. demorIn several Industrial consolidations in the i ndi
irgamzation of wnich t liave been recently j eae^ (issoelated I have urged at the beginning reducehat the Individuality and independence aiHjif the several concerns shall be sustained e(j wjmd that the endeavor shall be to br ng well-dlhe standard of all up to that of the be<t. jjaa mind not to centralize the business in such nr0(]lKi way as to prejudice the good-will of sue- scl-nmllessful concerns. rpsAnother disadvantage: While the financial '

pnterest of the individual intrusted with w'he local management of a sub-company or j miglilant is as large in amount as bifore, Ins 6

lercentage of Interest, owing to its being
nerged with other concerns, is very much vs^\/>
ess, and the inducement to exertion and )
conomy Is not as large as before. IS MlIn the export and import bus!"ess we ?
r^-able clearly to divide our busin ss Into x
lepartments, according to countries or c
itaples, interesting each head in (he de- C
lartment which ire manages. Hera the de- / -xz
mrtments are Independent. j Y '

Conftiet of Interest. /
In case of the consolidation of manufac- ^

8 very difficult, as there is likely to be a » (onfllet of interest, owing to their inter- \
ependenee. It is therefore undesirable to C
inve any individual Interested/otherwise ?
han In the common result. I
An offset to the disadvantage of a re- J
luced percentage of personal interest is, I
ccountability through accurate monthly P
omparisons of methods and results be- P
ween the several plants. Managers are J
ery ambitious to have their work compare S
avorably with that of others. The manu-
acturer thus has the advantage of com- /
arisons with co-workers in the same lino, V
very Improvement is for the benetit of all ?
nd manufacture and methods of dlstribu- \
ion are brought- to the highest state of C
fficiency and economy. C
In studying the industrial situation it r
eem's to me well for us to take advantage /f f la £» (aYnarlonno 1 T An rl r*ia nr V» at»a flao /
apltalization of manufacturing concerns \
ommenced in a large way before It was /
ndertaken In the United States. I And )hat the amount of the capitalization of )ldustrials in England has aggregated two \ Fi
housand millions of dollars. r
In many cases the capitalization haj Con- /isted of putting in form for investment
rivate businesses. Instead of consolidating
lany companies into one large corporation. /XyX\
s has recently been done In this country. k®A®;
'he two thousand millions of English inustrinlsecurities have been, as a rule, «
lost satisfactory investments, and have \veraged more profitably than most others, I®/ 1
belr failure hu.s been the rare exception. I
In this country, In addition to getting v®/
he advantages of putting private busl- r
esses into corporate form, we are obtain- "J V_
ig the benefl:s of consolidated managelent.We thus secure the advantages of \£)
irger aggregations of capital and ability. <£)If I am asked what these are. the an- <3/ J|
wer is only difficult because the list Is
0 long. The following are the principal
nes: Raw material, bought in lhrge 'Wi
uancltles. is secured at a lower price; the (_
est quality of goods is produced; the
nnninl i7:n tlnn nf mflnnfnrtnro on fl lnrrro v*V
file In separate plant* permits the fullest
tlllzation of special machinery and procssesthus decreasing cost; the standard

TDJs-U tingling through the veins |||$SL\lCn means a clear mind, |||g
/-t-j j strong nerves, an iron
JXeU will. The successful

f-rif * man is alwavs a

BlOOd well man Hos- gg|tetter's StomchBitters makes pure blood. It %0?i;
ures indigestion, constipation, kid- $Tjp
ey and liver ailments and all other
roubles caused by impure blood. $1E

,Hostetter'sr MEANS . .

1>AI TU CCD r*. 1 RXU&i
1 tHum r otomacn
AEN AS WELL ^^
lS WOMEN. Bitters

1ISEASE, ITS CAUSE AND CURE.
Sick persons should get a copy of
:adam's Microbe Killer circular at
210 Broadway. The new illustrated, I ^
evised edition answers all questions 1
oncerniug the cause and cure of all I Jiseases. This information cannot be
btained elsewhere. (Blood examined I
ree.) *»

t.

ISTS"
ROPHET.

HH+i

i
t of ^he Trustslageof bankers all the benefits
Ions.

iility is raised and fixed, the numberrles Is reduced, and the best stand"
idopted; those plants which are best>ed and most advantageously sltunt'run continuously and In preference
ose less favored; In ease of local
s or fires the work goes on else1in such a way as to prevent serious
there is no multiplication of the

i of distribution, n better force of
len takes the place of a largo ntiniandthe same is true 'of branch.
; terms and conditions of snle bemoreuniform and credits throughirisons are more safely granted; the
?ate of stocks carried Is greatly re*
thus saving Interest, Insurance*

;e and shopwear; greater skill ir»
jement accrues to the benefit of the
instead of a part; and large adgesare realized from comparativenting and comparative admlnlstra*

i are some of the advantages of corn
tion. The grand result is a much
market price, which accrues to the

t of the consumers, both at home and
!, and brings within roach, at the
?r price classes and qualities of goods
nouiu uiuei wjne ue uiiuuiiiLiiiinie l>y
This is the great ultimate advanaiic]if this were not sooner or later

if the world at large did not ulti.
7 reap the benefit, the other ad«
;es would be as nothing.

Adversity Is u Test,
severest test of a business system is
es of adversity. Under the conditions
prevailed before these large aggrega*
)f wealth and intelligence, each manirerin times of depression rushed im
ure as much as possible of the revolumeof business; the result was
nlizatlon.
?r industrial fcombinntion, however.
'Oncern obtains Its fair share of tho
d volume of business at fair prices
le contraction of business is eonduc.tththe orderliness of a retreat of a.isc'ipiined army. Nothing in the past
are demoralized industries than over'tionin times of prosperity and the
>le for a market in times of adversiultlngin the cutting of prices to such,
cut as to necessltitate the reduction
?es and the manufacture of inferior,
it say, counterfeit go'ods.

OTHERS, ATTENTION ! \
PROTRPT )
Mm JtXV JL A.d MmJ

OUR CHILDREN S
FROM FIRE. <

Children's Clothes, Bedclothes, s
Curtains and Draperies made /

Absolutely Fireproof by using \

FIREPROOFINE." j
"USE IT IN THE WASH.'' >
ivi f>l_e: a (si d om eap. P

FOR SALE BY S
BLOOMIJiGDALE BROS., ?

3d ^Lve. and 5S)th St. y
H. C. F. KOCH, )

132 West 125th St. /
ABR AHAM & STRAUS, S

42(1 Fulton St., Brooklyn. S
And other representative dealers. \

ftBRIC FIREPROOFINE CO., )
26 EAST 23D ST., NEW YORK. J

®®@®®®®®®®@

/Velsh Rarebit |
'auses more restlessness (©)
than any other one thing. (©)
OHNSON'S DIGESTIVE ®

TABLETS ©
:ause more restfatness ©
than any known thing. (©)

In Blue Bottles, at druggists. (O)
®®®®@®@®@®®

I Write for free booklet."Jfsrry Rhyjnta
for Tkirtty Timet." *$?,

At this time of jgi
y.ear you need ^

j THE CHARLES E. HIRES COMPANY,
I Makers of Hires Condensed Milk.

Dirt breeds
udiseasel|0 U§£
mmm

i 1


